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Financial Review Report for the year ended 31 December 2020 

In reviewing the financial report for the year ended 31 December 2020 I noted: 

1. The organisation maintained their 2019 financial position despite the challenges of COVID-
19 in the 2020 calendar year. 

2. Sponsorships received during the year were consistent with 2019 however the allocation in 
the income and expenditure statement requires explanation. In prior years there has not 
been a significant amount of detail available to verify the dissection of amounts being 
received between sponsorships and donations. In the 2020 year Lenore Dickson maintained 
meticulous records enabling a more accurate allocation of the basis of funds received. With 
that explanation in mind it should be noted that all funds received through the organisation 
have been declared in the income statement with the total of sponsorship and donations for 
2020 totalling $88,744.89, a 9% increase on 2019’s sponsorship and donations total of 
$81,448.77. 

3. It is clear in the income and expenditure statement that the impressive project fundraising in 
2019 could not be repeated in 2020. We understand this is a result of the limitations and 
challenges of COVID-19. The organisation did however receive a generous sum of $2,329 in 
2020 to be used on future girls’ dormitory improvements. 

4. In addition to all other income almost $4K was raised from the sale of cards and calendars. 
5. Standard costs of audit, bank fees and postage continued in 2020 however it’s noted that no 

funds left the organisation for fundraising costs. My conclusion here is that those people 
involved in fundraising activities have generously covered and not disclosed any associated 
costs. 

6. Monthly transfers to Thailand – amounts approved by the board to be spent on and for the 
children – totalled $93,311.14 for the 2020 year. It’s noted that this amount included 13 
transfers, after only 11 were made in 2019 with the December 2019 monthly transfer 
($6,907.65) leaving the bank on 6th January 2020.  

7. Again, due to COVID-19 we did not see any volunteer groups visit the mission and as a result 
no significant projects were undertaken. However, an amount of $5K was transferred to 
Thailand for the purposes of –  

a. $3,300 for Nosaya’s eye operation; and 
b. $1,700 transferred for high school costs. 

8. While the income and expenditure statement shows a 2020 loss of $4,616.51, after adjusting 
for the additional monthly transfer in January 2020 (refer point 6 above) the 2020 calendar 
year in isolation actually resulted a small profit of $2,291.14. In my professional experience 
and our collective knowledge of the events and financial impact of COVID-19 this is a result 
to be applauded. 

9. As previously mentioned, the 2019 financial position – which was strong – has been 
maintained through to 31 December 2020 as seen in the Statement of Financial Position. It is 
noted that amounts previously reported as ‘Cash on Hand’ were the balance of sponsorships 
not yet transferred from the organisation’s PayPal account. This balance of the PayPal 
account was transferred to the operations account prior to 31 December 2020. 
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